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(In early 2011 these claims were all forfeited and the land is once again owned by the BLM. No
further exploration is taking place at either of these prospects)
Summary

Southeast of Yakutat, AK, two adjacent blocks of mining claims were under exploration, but analyses
ultimatelty determined that they were not economically feasible to mine. Exploration at the first, known as
"Black Sands" and covering more than 76 square miles , focused on magnetite and ilmenite
(titanium ore), and smaller amounts of rutile , gold and silver. The second block, on Tanis Mesa, was
primarily a gold claim. Both are placer deposits, and would most likely have been mined by dredging.

Background

Beach grass in the wind

Geohedral LLC, part owned by the Oklahoma-based Beard
Company , had explored at Black Sands for several years. In
August 2010 the Beard Company announced that a new,
independent analysis of their previous drilling results
suggested that the deposit was probably not economically
feasible. The parent company then considered the more
positive exploratory reports to be “speculative”.
Geohedral LLC also holds 400 mining claims in the adjacent
Tanis Mesa area, and originally estimated 34 million
ounces of gold in those claims. They were unable to
replicate their findings in subsequent sampling, and during
summer 2010 they began drilling for a second set of samples
in the area.

Active beach ridge near Yakutat

The Southeast Alaska Conservation Council and other Native organizations had actively opposed
the Yakutat projects, with particular concern about the impacts on subsistence harvests and the disturbance at
sites of cultural significance.
Current status

In August 2010 the Beard Company announced:

To date, results from independent assays have not correlated with results from the initial assays. In fact,
these subsequent assays failed to indicate commercial quantities of gold or silver in any of Geohedral's
present claims and have shown significantly less magnetite and ilmenite within the Black Sands area than
was documented previously. Geohedral is attempting to raise additional capital to extend portions of its
leases and complete further exploratory work, but the project must be considered speculative at this point.
In early 2011 the BLM forfeited all claims on these prospects due to non-payment of maintenance fees.
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